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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Buepa MmaccupoBaHHbleE MNpPOA4aXW Ha  pblHKE  KasHaAvyencknx o0bs3aTenbcTB
npoJormkunuce u, xota 10-netHue obnuraumm Tak M He CMOIMU NMPoOuTb YPOBEHb B
4,50%, HenocpeactBeHHas 6nmsocte UST Kk 3TOMy 3HayeHuo cTtana npuyrMHOWN
BO30OHOBMBLLErOCS MafeHMs LEH Ha pblHKE POCCUMICKMX eBpoobnuraumi. Cnpepg

Poccnn'30 k UST10 paclumpuncst fo, kKak Kasanocb paHblle, yXKe CTaBLUMX UCTopuen
130 6.n.

Ecnu B cpeay yyacTHUKM pyGrieBOro pbiHKa Kakoe-To BpeMsi koneGanucb nepen Tem
KaK MOAKIIOUYUTECS K KOPPEKUMM Ha pbiHKE MUPOBBIX MPOLEHTHLIX CTABOK, TO BYepa
nafeHue LeH Hayanocb cpasy C yTpa, U NPoAaxu LWu, He npekpallasch, 40 CaMoro
Bevepa.

CerogHs Beyepom B CLUA 6yayT onybnvkoBaHbl BaXkHble 3KOHOMUYECKME MOKasaTenw,
B TOM 4uCre AaHHble No MHnAumMK. B cnyvae Bbixoa BbICOKOrO 3HAYEHUS MHOEKCA,
BO3MOXHO 3akpenneHnve UST10 Bbiwe otmeTku 4,5%, 4To ByaeT o3HayaTb ANs pbiHKa
pOoCCUIACKNX eBpOOOHA0B Mano XOpOLUEro, a MPOAaXU Ha BHYTPEHHEM pbIHKE BCTYMST B
BO BTOpYIO ¢pasy.

3a cyeT bGonee arpeccuBHbIX MPOAAX Ha PbIHKE €BpoOGnUrauuii Mo CpaBHEHWIO C
pbiHKOM rocbymar cnpeg Bbinycka OP3 46018 k Bbinycky Poccusa'30 cokpatunca o
meHee yem 110 6.nm., NO3TOMY MOTEHUMANbLHO Y PbiHKA BHYTPEHHero gonra 6Gonblie
MecTa Anis NageHus], B TO BpeMS Kak CyBepeHHble eBPOOOHb! YKe pacLumMpunu cnpeg K
UST [0 peEKOPOHO BBICOKMX YPOBHEM. ....eeveeiueeieeeiueieeaaaieeeesaneeeeesneeeeeanseeessnnneeesannneens cmp.3

TAKXE B HOMEPE

JKOHOMMUKA

LB P® cmarYyvn no3mumio no
uHdNAUMN

Mpeacepnatens LIB P® Cepren UrHaTees
BYepa 3adBuil O TOM, UYTO TeMmmbl
notpebutensckon nHdnaummn B 2005 r. He

npeebicAT 11%. OH Takke Bblpa3un
Hagexay Ha To, YTO B criegylolwem rogy
MHNAUusA cHuauTcsa ao 8,5%...... .. cmp.4
nykoun

2 mnppa gonn. Ha npuobperteHme
Nelson Resources

TPAHCHE®Tb

OTPOMHbIe 3amMmcTBOBaHMA AnNAa
CTpoMTesibCTBA BOCTOYHOIO
Tpy6onpoBoga

ADPK «CUCTEMA»

ACBT Ttpebyert 1,7 mnpa gonn.
3a 19% akuun MTC

rasnprom

O61bABNEeHa cxema caenku ¢
CubHedTbIO

Mo nHdopmauun «BepomocTen», coenka
no nokynke CubHedTn [as3npomom
OOImKHa ObiTb 3aBeplueHa 0o 17 okTabpsa
2005r. Mo paHHbIM wm3gaHund, [asnpom
nonyunt 59,016% akumn CubHedTn, a ero
JoyepHee nogpasgeneHne B MonnaHaum
Gazprom Finance BV — 16%. Pa3sgen

naketa obbsAcHAETCA OCOBGEHHOCTAMMU
(PUHAHCMPOBAHUSA COENKM.. ............ cmp.4
CBEPBAHK

C6epb6aHk paccmaTpuBaer
BO3MOXHOCTb NOKYNKM
ykpauHckoro banka HPB

EBPA3

Pesynbratsb! | nonyrogusa 2005
r. NnoATBEepP>XXaaloT oTPpacrieBylo
TeHAeHUuuIo

Ocrarku Ha kopeyeTax LIB, mnpg py6.
O6MmeHHbIi kype LIB PO, py6.
O6meHHbIi kypec USD/EUR
Llexa Ha HedTb URALS, $/6app.
Pesepsbl LIb PO, mnpa § *
MIBOR, %
Crasku overnight (oieHka ®K Ypancub)
BaHku nepeoro kpyra, %
BaHku BTOpOrO Kpyra, %
BaHku TpeTbero kpyra, %

3217

28,5990

1,1988
56,03
148,2

16

1,0-1,6
1,318
1,5-2,0

3324
28,63
1,1988
56,03
0,1
17

0,5-0,8
1,0-1,3
1,0-1,3

*Mpenbinyiias Heaens

....................................................... cmp.7
....................................................... cmp.6 P
CTATUCTUKA ..o cmp.9
HoBocTu
<+ BTopon Beinyck obnurauun ropoga KasaHn o6bemom 1 mnpg py6. pasMelleH B
nonHomMm o6veme. [Cbonds]
<+ PentnHroBoe areHtctBo Standard&Poor's noBbicuno pewntuHr asnpoma no
«BB» Bcrneactene oxmgaembix B 2005 . BbICOKMX pe3ynbTaToB AedTerbHOCTU
KOMMaHUM 1 OKa3blBaeMOW el roCy4apCTBEHHOW MOOOEPXKKW, MPOrHo3 «[O3UTUBHBINY.
[S&P]
<+ CtaBka 6 kyrnoHa no o6nuraumsm OAO «Bumm-Bunne-OdaHH [MpoaykThbl

MuTtaHua» yctaHoBneHa B pa3mepe 11,24% rogoebix. [Cbonds]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

TenedoH
Beb6-cant
E-mail
Bloomberg

7 (095) 785-1208
www.ibnikoil.ru
fisales@uralsib.ru

USIB
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HoBocTtu
< BTopoin Bbinyck obnurauun ropoga KasaHu o6bemom 1 mnpg py6. pasmelleH B NOMHOM OObeMme.
[Cbonds]
<+ CrtaBka 6 kynoHa no obnuraumam OAO «Bumm-Bunne-AaHH MNpoaykTbl MNutaHua» ycTtaHoBneHa B

pa3mepe 11,24% rogosbix. [Cbonds]

< Buepa rpynna EBpas 3asBuna, 4to He ByaeT npuHMMaTh y4acTue B Toprax no npojaxe rocnaketa
akumm atoro kombuHata. B EBpase npuwnm k BbIBOAY, YTO 9TOT MPOEKT WMMEET HWU3KUA YpPOBEHb
okynaemocTu. MNMpumepy EBpasa moxeT nocnegosatb 1 CeBepcTanbs, CUMTAlOT aKcnepThl. [BegomocTu]

< PenTtnHroBoe areHtctBo Standard&Poor's nosbicuno peunTtuHr [asnpoma go «BB» Bcnegcteue
oxuaaembix B 2005 1. BbICOKMX pe3ynbTaToB [EATENbHOCTUM KOMMaHWM U OKa3blBaemon en
rocyaapcTBEHHOWN noaaepku, NporHo3 «Mo3ntmeHbINy. [S&P]

<+ 19 okTabpsa 2005r. cocTomTcsa pasmelleHme Boinycka OP3 25057 ob6bemom 8 mnpa pyb. [Rusbonds]

<+ Akunn BHewTtoprbaHka u NpomcTtporibaHka 6yayT obMeHsHbI Ha eaVHYI0 akumio Nocre 3aBepLueHns
coenkn no npuobpetennio [NpomcTponbaHka. B pgaHHbIi mMomeHT BTB Bnageet 25% akuwi
MpomcTponbaHka n nnaHmMpyeT OO KOHLA roga yBennyuntb cBow naket Ao 75%. [BegomocTtu]

<+ ABTOBAS3 paspaboTan nporpammy CHxeHus pacxonos. B 6nvxanwmne tpu roga ABToBA3 HamepeH
CaKOHOMUTb okono 500 MnH gonn. 3KChnepTbl CYMTaKT, YTO MNPEeanpuUATUIO NO Cunam OCYLLEeCTBUTb
3agymaHHoe. [BegomocTu]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

Buepa maccupoBaHHblE MNPOAaXM Ha pPblHKE Ka3HA4Yemcknx ob6A3aTenbCcTB
NpoAomkMnMcb U, xota 10-neTHue obnuraumm Tak U HE CMOIMM MpPobUTb
ypoBeHb B 4,50%, HenocpeactBeHHass 6nm3octb UST K aTOMy 3HadeHuto
cTana npuyMHON BO30OHOBMBLUETOCS MafeHWs LEH Ha pPblHKE POCCUMCKMX
eBpoobnuraumin. Cnpeg Poccun'30 k UST10 pacwmpunca o, Kak Kasanocb
paHbLue, yxe cTaBwmx nctopuen 130 6.n.

Ecnmn B cpeny y4YacCTHUKK py6neBoro PbIHKa Kakoe-TO BpeMA konebanucb
nepea TemMm Kak nogkniynTbCA K KOppeKUunn Ha pblHKE MUPOBbLIX MPOLEHTHbIX
CTaBOK, TO BYepa nageHue ueH HadanocCb cpasdy C yTpa, U npodaxu LwWnu, He
npekpawasacb, O caMoro sevepa.

3Havenve nugekca Uralsib-RDBI pasHo cerogHsa 1239,810 (-18,737).

BantomHbil pbIHOK

Kypc esponerickor BanoTbl konebnetca B avanasdoHe 1,20-1,21, Tekywui
kypc — 1,2017.

OeBanbBaumsi pybns npoucxogut He 6e3 nonmowwm LB, yBenuuenue
30M0TOBANOTHBIX PE3EPBOB KOTOPOro Ha NPOLUNO Heferne cocTaBumno Gonee
3 mnpa py6. Kypc Ha cerogHs — 28,5898 py6.

Topzosbie udeu

Hawwnmun dhaBoputamm octatotcst Bbinycku obnuraumii Kp Boctok (8,7% Ha
16,9 mec.), NMAUT-2 (8,26% Ha 11,8 mec.), Cnubupbten-4 (7,72% Ha 21 mec.),
ApamaHTt (11,86% Ha 9,6 mec.), Bonra (10,68% Ha 19,1 mec.), MNK-5
(11,54%).

Hawa obwan pekomeHgauusi Ans MHBECTOPOB — M3beratb NOKYMOK ASNMHHBIX
B6ymar 1 cocpefoTouMTbCsl Ha KPaTKOCPOYHOM M CPedHEeCPOYHOM CermeHTax
KpVBOW JAOXOAHOCTM.

Mbl  no-mpexHemy cuMTaem yyacTue B  MEPBUYHBIX
3(P(PEKTUBHLIM ~ BMOXEHUEM CpeacTs, B  OCOGEHHOCTM
KOpMOpaTMBHbLIX BbIMYCKOB 3MUTEHTOB 2-3 3LLENIOHOB.

OpgHako HeobXxoaMmoO OTMEeTUTb, YTO MOAXO4 K OLEeHKe CrpaBeanvBon
OOXOOHOCTU MpU  pas3MelleHMn [omKkeH OblTb MNepecMoTpeH B MOfb3y
TpeboBaHua nMpemMun 3a nepBuUYHOE pasMelleHne (npemun 3a GNOKMPOBKY
6ymaru Ha 1,5-2 mecsua).

pasmMeLlleHnax
9TO KacaeTcsa

Ce200HSs

Beyepom B CLUA ©Oyayr onybnvkoBaHbl BaXHble 3KOHOMMUYECKUE
nokasaTenu, B TOM 4ucrne AaHHble No nHdnsauun. B cnyyae Bbixoga BbICOKOroO
3Ha4YeHusa nHaekca, Bo3MoXHO 3akpenneHve UST10 Bbiwe otmeTkn 4,5%, 4To
OyaetT osHavaTb ANS pblHKA POCCUMINCKMX €BPOOOHAOB Marno xopollero, a
NPOAaXun Ha BHYTPEHHEM pblHKE BCTYNSAT B BO BTOPYIO dhasy.

3a cuyer Oonee arpeccuBHbIX MPOAaX Ha pblHKe eBpoobnuraumm no
CpaBHEHUIO C pbIHKOM rocbymar cnpepn Bbinycka O®3 46018 k BbINycky
Poccna'30 cokpatunca go mexHee 4yem 110 6.n., MOSTOMY MOTEHUMANbHO Yy
pblHKa BHYTpPeHHero fomnra Gomnblie MecTa A5 MageHus, B TO BpPeMs Kak
CyBepeHHble eBpo6oHAb! Yxke paclumpunu cnpeg K UST Ao pekopAHO BbICOKMX
YPOBHeN.

CpedHecpoYyHasi nepcrnekmuea

CyxeHve cnpefa py6neBbix rocGymar K CyBEpeHHbIM €BpooGnMrauusiM
coenano BHYTPEHHWUIA PbIHOK Goree YyBCTBUTENbHLIM K KOreGaHusiM pbiHKa
€BpOo0GMraLmii, YTo Mbl U HabNoAanM Ha NPoLon Hegene.

C ppyro CTOpPOHbl He CTOMT 3abbiBaTb O OOMbLIOM OObEME BHYTPEHHEro
cnpoca Ha pybnesble GOHAbI, KOTOPbIW, KaK Mbl CYMTaeM, crocobeH okasaTb
Cepbe3HYH NMOOOEPKKY PbIHKY.

B uesoMm Mbl CYUTaem, 4YTO noTeHuuan AOna WHTEeHCUMBHONo pocta ueH

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Cupen Boimycka O®3 46018 k
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pybnesbix obnurauuii NpakTM4eckn ucyepnaH, a, cnefoBaTenbHO, cTpaTerns
6e30ornagHoOM NOKYMKU ANWMHHBIX Bymar m nepuoa arpecCuBHbLIX NEPBUYHBLIX
pa3MeLLeHnin C AUCKOHTOM K BTOPMYHOMY PbIHKY B Hadexne Ha AanbHenLmni
GYPHbIN POCT PbIHKA AOMKHbLI YATW B MPOLLIIOE.

Anacmacus 3anecckas, zal_av@uralsib.ru

OKOHOMMKA

LB P® cmarumn no3muuio no nHdpnaumm

UB P® noBbicun nporHo3 uHdnaumn go 11%... MNpeacematens LB P®
Ceprenn UrHaTbeB Buepa 3asiBU1 O TOM, YTO TeMMbl MOTPeOUTENBLCKON
nHpnsaummn B 2005 1. He npeBbicAT 11%. OH Takke BbIpasusl Hagexay Ha To,
YTO B criegyloLlemM rogy nHdnaums cHuantes go 8,5%.

...Bcneag 3a MuH3KOHOMpa3BUTUA. KommeHTapum MWrHatbeBa o0603HAUMNM
TPeTU B TeKyLLeM rogy noBopoT B OTHoweHun LIb PP k Bonpocy uHdbnauum.
C Havana roga u go wona bank Poccum HactavBanm Ha TOM, YTO TeMnbl
noTpebutenscko UHGNAUMKM OyayT Yy HWKHEA rpaHuubl  oduumManbHOro
nporHo3a, To ecTb coctaBaT 8,5%. OpHako korga Hagexabl Ha Aednauumio
B KOHUE neTa Hayanu TaaTb, LIB noBbicun mporHo3 uHMNauum OO BepxHewn
rpaHuubl — 10% v npuaepxvBancs ero 4o NOCreAHero BpeMeHn, HECMOTPS Ha
TO 4YTO0 B cepeavHe aBrycte  MWH3KOHOMpasBUTMA  NpeacTaBumio
NnepecMOTPEHHBIN MPOrHO3, BEPXHUI NMpeaern KoToporo Obin o6osHaveH B 11%
Ha koHel, 2005 .

[laxe HOBbLIA NPOrHO3 CNMIIKOM ONTUMUCTMYEH. Mbl Monaraem, 4To
NpPaBUTENLCTBO BMOSIHE MOXET CHU3UTb TeMMbl HGNAUMM ao 11,5%, ocobeHHo
€Cnn He CHUMET TpeboBaHMe K HEPTSAHBIM KOMMAaHUSIM «3aMOPO3UTbY LieHbl Ha
O€eH3nH 0O KOHLUA rofa, a MeCTHble BracTu cymeloT yaepxaTb Tapudbl XKKX.
OpHako pesynbTaTthl 3TUX Mep OyAyT B Ny4llem criyvae KpaTkOCPOYHbIMU, a UX
OONroCpoYHOe BnMsSIHME Ha  cTabunmsauuto  noTpedbuTenbCkUX LeH —
He3HaunTenbHbIM. TakMMm obpasoM, npobrnema HexBaTkM OOCTynHbiX LB PP
WHCTPYMEHTOB KOHTPONS Hag MHANSAUMEN CTAHOBUTCS OYEBUOHOW.

AHTUMHANALUMOHHON NONUTMKE He XBaTaeT WHCTPYMEHTOB. Wruatbes
npu3Hancd, 410 B ﬂal‘leeVlLlJeM OaHkK nnaHnpyeT nocTteneHHo I'Iepel7ITVI
K UCNOJNMb30BaHNKO  CTaBKU perVIHaHCVIpOBaHVIﬂ B Ka4yecCcTBe MexaHu3ma
KOHTPONSA HaA NUKBUOHOCTBIO M MHGNAumen. OgHako 3To, OYEBUOHO, OYEHb
OO0NTroCpoYHad uernb, a noka L|,5 P® ocTaeTtcsa ucnonb3oBaTtb TONLKO OOMEHHbIN
Kypc pyons n CtabunmsaumoHHbIi OOHA B Ka4eCTBE OCHOBHbLIX MHCTPYMEHTOB
,Cl,eHe)KHOVI NMOJTUTUKA.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

rasnpom

O6baBneHa cxema caenkm ¢ CubnedTbio

lasnpom nogenut CubHedhTb CO CBOUM ronnaHACKMM nogpasgeneHuem. Mo
uHdopMaumm «BegomocTten», cpoenka no nokynke CubHedT [[@snpomom
OOMKHa ObiTb 3aBeplieHa o 17 oktabpst 2005r. Mo paHHbIM M3gaHus,
rasnpom nonyunt 59,016% akumit CnubHedTH, a ero JovepHee nogpasneneHne
B Nonnangun Gazprom Finance BV — 16%. Pasgen naketa obbsicHsieTcs
0COBGEHHOCTAMM hMHAHCUPOBAHNS CAENKMU.

I'Ipennox(eHHaﬂ CXeMa BbirogHa Fasnpomy. Mbl nonaraem, 4to BbIGOp AaHHOWN
CcxeMbl 06bsICHsIETCS YAOGCTBOM ee chuHaHcMpoBaHusl. Kpome Toro, BO3MOXHO,
akumu CunbHedTn, nepenaHHble Gazprom Finance BV, B panbHenwem 6yoyT
pa3sMelLleHbl Ha MUHOCTPaHHOM PbIHKE.

Cxema (hMHAHCMPOBAHUA. CuHAMKAT WHOCTPaHHbIX 6aHKOB MpPefocTaBuT
Gazprom Finance BV kpegut Ha cymmy 13,1 mnpa gonn. B aty cymmy BongyT
HeobecneyveHHbI MPOMEXYTOYHbIA KpeauT Ha cymmy 10,6 mnpa gonn. wm

MexaHU3M NPOLEHTHbIX CTAaBOK
He paboraer

Craeku MBK (MIACR, ogHoAHeBHbIe) U CTaBKa
pedmHaHcupoBanus LB PO, % roaoBbix
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CpPOYHblE CUHAMUMPOBAHHbIE KpeauTbl no 2,5 mnpg ponn. Ucnomb3ys aTu
aktmBbl, Gazprom Finance BV npnobGpeteT y naTM OQLIOPHBbIX KOMMaHWUA
72,663% akumn CubHedTn. 3atem OH nepeBenetr 56% akumi [asnpomy,
KOTOpbIA NMPUMET Ha cebsa obszatenbcTBa Mo norawenunto 10,1 mnpg gonn.
3aeMHbIxX cpeactB. Gazprom Finance BV ocTtaHeTcs OOMKHBIM MHOCTPaHHbIM
©aHkam 3 mnpa gonn. — cToumocTb 16-NpoLeHTHOro naketa akumn CnbHedTy,
KOTOpbI OyaoeT npuHagnexaTtb ronnanAckoMy nogpasgeneHuio Fasnpoma.
Kpeant GygeTt noraweH Ao KoHua roga nocrne nonyvexus 3,3 mnpg 4onn. 3a
4,58% akuwmi asnpoma, koTopbiMu BnageeT PocHedTeras.

BoamoxHaa cxema chuHaHcupoBaHua caenkm Nasnpoma n CubnedTm

Cymma kpeguTa, Mnpa gonn. Tun kpeauTa Cpok Ycnosua

1,25 CpOYHas CUHANLMPOBAHHAS KpeaUTHas NuHus 3 roga LIBOR +0,7%, kamcma Q 7 3%

1,25 CpOYHas CUHANLIMPOBAHHAS KpeauTHas nuuus 5 net LIBOR + 0,9%, kam c ;151 Q 8 B

7,6 (nBa TpaHwa - 5,6 1 2) NPOMEXYTOUHbINA KpeauT 3rogaun 1peHb LIBOR +0,5%, komuceusi 0,5%. JononHutenbHas komuceust 0,1% ¢ cymmbl,

HeJonoraleHHoM ¢ TeyeHne 12 mec.

3 (ocTaHeTcs B Gazprom Finance BV)  npoMexyTouHbIA kpeaut 3rogaun1aeHb LIBOR +0,45%, ko c w51 Q 4%

Hemouruku: Bedomocmu

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

nykoun

2 mnpp ponn. Ha npuobpereHue Nelson Resources

KpynHeiiwuin kopnopaTuBHbIA KpeauT. JIYKOWJ1 uepes ceoe pouepHee
nogpasgenenne LUKOIL Finance Ltd. npuenek nonyrogoson HeobecneyeHHbINn
Kpeout B pasMepe 2 MApA OOMf. Ha MOKYMKY KOHTPONbHOro nakeTa akuui
Kasaxckon HedpTssHon komnaHum Nelson Resources. OpraHusaTopom kpeauTa
BoicTynuna Citigroup. KpeauT npepoctaeBneH 6e3 obecneveHuss no craBke
LIBOR nnioc 0,5%. B 6rnmxaiiuve wectb mecaues JIYKOMIN peduHaHcupyeT
9TOT KpeauT, NCnonb3ys bonee OO0NnrocpoYHble 3auMCTBOBaHUA.

OueHb yAauHble YCNOBWUA MpPUBMEYEHUA KpeauTa. o Halemy MHEHMIo,
npuerneyeHve KpeauTa Ha TakuX MpuUBMeEKaTenbHbIX YCMOBUSIX BbIFOAHO
komnaHun. Bonee Toro, cama cgenka no nokynke Nelson Resources oTBevaet
nuTepecam JIYKOWMa, Tak kak ee LeHa (2 Mnpa OOMM.) HUXKe PbIHOYHOA.
Celtyac kasaxckas komnaHus oueHuBaeTcs B 7 gonn. 3a 6app. 3anacos, 4To
COOTBETCTBYET CPeAHeW OLEeHKe APYINX Ka3axCKux HeTAHbIX KOMMNaHUN.

KpaTkocpouHble kpeauTbl OyayT peduHaHCMpOBaHbl. CoBeT AUPEKTOPOB
NYKOWNa suepa omo6pun u caernky, 1 ycriosus kpeauta. B TedeHune nonyroga
KOMMNaHWsl NpUMET peLLEeHWE O NPUBMEYEHUN CUHOULMPOBAHHBIX KPeaUToB Ans
pednHaHCUpOBaHMUA  KpaTKOCPOYHOro 3amma. Hosble kpeauTtel  GyayT
npuBnekaTbCs Ha CPOK OT TPeX A0 NATU NeT v Takke 6yayT HeobecneyeHHbIMU.
Panee JIYKOWIT obbssun o ToMm, 4To HamepeH B 2005r. BbINyCTWTHb
eBpoobnMraumMn unu npueneYb KpeauT, NMO3TOMy AOMNroBoe huHaHcUpoBaHue
cpenkn ¢ Nelson Resources BnonHe cOOTBETCTBYET CTpaTerm KOMMnaHuu.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

TPAHCHEO®OTb

OrpomMHble 3aMMCTBOBaHUSA ANA CTPOUTENbCTBA
BOCTOYHOro tpybonposopga

Cymma 3apomKeHHOCTM yBenuuutcsi Ha 6,6 mnpg gonn. Mo cooblieHuo
«Bepgomocteny, TpaHcHedTb nnaHvpyeT BbinycTuTe B 2006-2007 rr.
eBpoo6n|/|rauvw| Ha CyMMy 5 Mnpa gonn. n npmenedb KpeauTt OT MHOCTPAHHbIX
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OaHkoB Ha cymmy 1,6 mnpg gonn.. Takum obpasom, obwas cymma HOBOroO
gonra pgocturHeT 6,6 mnpa gonn. KomnaHuusi paccyvTbiBaeT npuBrekaTb
KpeauTbl nog MeHee YeM 5% rofoBbIX.

Jonrocpo4Ho NO3UTMBHbIE HaMepeHWUs, OOHAKO CTOMMOCTb aKLuMi oborHana
PbIHOK. B Hauyane roga npe3ugeHT TpaHcHedTn CemeH BanHwTok coobuian o
TOM, YTO KOMMaHUS BeOET MeperoBopbl C MHOCTPaHHbIMU GaHKaMu O KpeguTe
AN PMHAHCUPOBaHWSI CTPOMTENBCTBA BOCTOYHOrO TpybonpoBoga. lMostomy
00bsABMEHHbIE TeNepb MnaHbl He BbI3bIBAOT yAMBNEHMS. Mbl nonaraem, 4to
TpaHCcHeTb CRMLIKOM OMNTUMUCTUYHO PACCUYUTLIBAET HA HU3KME KPeaUTHble
CTaBKM, TEM HE MEHee 3aMMCTBOBaHMS Ha BHELUHEM pPbIHKE AEWCTBUTENbHO
MOXHO MpuBeYb Ha 6onee BbIrOAHbIX YCIOBUSIX, YEM HA BHYTPEHHEM.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

ADK «CUCTEMA»

ACBT Tpebyer 1,7 mnpa ponn.
3a 19% akuum MTC

[Ba HOBbIX ucka npotuB Cuctembl. Komnanusa ACBT Hanmpasuna 1ck NpoTuB
A®K «Cuctema» c TpeboBaHneMm 3annatutb 1,7 mnpa gonn. 3a 19% akuun
MTC (ctoMmMocTb nmakeTa No Tekywmm ueHam — 2,7 mnpa gonn.). ACBT
obmeHsana 19% akumn MTC Ha pgonto APK «Cuctema» B KomnaHum «Hoanb»
B 1995 . XoTa caenka 6bina 3aBepweHa, ACBT HacTaMBaeT Ha TOM, 4TO He
BCE yCnoBusi cornawleHns 6binu BbinonHeHbl, noatomy 19% akumn MTC (unu
1,7 Mnpa Aonn.) AormkHbl ObiTh el Bo3BpaweHbl. Kpome Ttoro, ACBT nogana
ele OAMH UCK, B KOTOPOM YTBEPXKAAET, 4YTO SBNSAETCSA €OUHCTBEHHbLIM
snagenbuem BACTa, snagetowero 3% akuusamm MTC.

Cepbe3Has yrposa unu nonbITka AABNEHUA? HecMoTpsa Ha TO YTO AeicTBumS
ACBT mMorytT okas3aTb KpaTKOCPOYHOe JdaBrieHne Ha ctoumocTb ADK
«Cunctemay, oHu Bpsag nu rpo3saTt Cucteme notepent 20,5% (19%+1,5%) akumn
MTC. Ckopee Bcero, UCKM npecneayoT Lenb 3actaBute CucTemMy cornacutbes
Ha nukeugaumo BACTa, koTopas noBbICUT NMKBUAHOCTL MHBeCcTUUMiA ACBT B
1,5% akuyum MTC. Cuctema Takke npegnonaraeT Hanuune CBSA3M Mexay
ncKkamm 1 ee HaMepeHneM y4yacTBoBaTh B NpuBaTusaumm CBasbuHBECTA.

Crapbiii cnop. BACT Ltd. sisnsetcs CI, B KoTopoM 51% akumii NpuHaanexuT
ADK «Cuctema» n 49% — ACBT. B mae ACBT HanpaBuna B CyAd WCK
c TpeboBaHnem nukeugupoate BACT, BBMAY TOro 4tO €ro HOPUANYECKUN
CcTaTyC He COOTBETCTBYET POCCUICKOMY 3akoHopaTenbctBy. APK «Cucteman,
CO CBOEN CTOpOHbI, cunTaeT, 4To BACT He cnenyet nuKBMAMpPOBaTb, @ HYXXHO
NUWb MNPUBECTU €ro CTaTtyC B COOTBETCTBME C POCCUMUCKMMWU 3aKOHAMMW.
CtpemneHnune komnaHum ACBT k nukeugaumm BACTa o6bscHseTca XenaHuem
nony4nMTb BO3MOXHOCTb npopaTb npuumTawwmeca emy 1,5% akuun MTC
(BACT Bnageet 3% aTtoro onepartopa) no ueHe Gonee 4em 240 mnH gonn.
B aBrycte cyn otknoHun wuck ACBT k Cucteme Ha OCHOBaHMM, YTO
oduumanbHbiM BriagensueM 51% akumii BACTa saiBnsieTca He cama Cuctema, a
ee nogpasgenerne MITC.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

CBEPBAHK

C6epbaHk paccmaTpuBaeT BO3MOXHOCTb
NOKYNKu ykpaumHckoro banka HPb

C6ep6aHk naet Ha YKpanHy. CbepbaHk paccmaTpyBaeT BO3MOXHOCTb MOKYMKM
ykpamHckoro Bbanka HPB (Kues), coobwwunu ykpanHckme CMW. Bank HPB
ABNAETCA [AOYEPHEN CTPYKTYpoOW poccuinckoro HaumoHanbHOro pesepBHOro
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6aHka (Mockea). MogpoBHOCTM CAenkU HEeUsBECTHbl, MPU 3TOM aHOHUMHbIE
WCTOYHWKM YTBEPXKOAIOT, YTO peLleHne O Hell ByaeT NPUHATO 40 KoHUa Mecsua.

HesHauutenoHoe BnusHWE Ha ¢hyHAAMEHTaNbHbIe noKasaTenu, Ho ¢hoH
NO3UTMBHBIA. OnpeaenuTb YUACTYIO MPUBEAEHHYID CTOMMOCTb MOKYMKA U ee
BNMsiHWE Ha oueHKy CbepbaHka MOXHO OyAeT TOMbKO MOcrne TOro, Kak cTaHeT
M3BEeCTHa LeHa noteHumanbHomn caenku. OfHaKo yYnTbiBasi OFPOMHYI0 PasHuLy
B pa3mepax 6aHkoB, BnusiHMe Ha ctommocTb C6epbaHka, oveBuaHO, OymeT
Hebonbwum. B nobom cnyyae oTpagHo, 4to CHepbaHk cTpemMuTcs BbIATU 3a
npegensl PO, B 4aCTHOCTM Ha YyKpawHCKWUIA PbIHOK C ero 48 MnH HacerneHus,
NepcnekTMBHOM 3KOHOMUKOW W CumbHbIMK cBA3aMn ¢ Poccuen. bank HPB
MOXET CTaTb OTNUYHBIM NNaLgapmMoM Ans AanbHENLWero pa3sutisa Ha YkpavHe
6narogapsi Kanutany 3TOM KpeaWTHOW opraHv3auuun u ee unmanbHOW CeTu.
Mbl cuMTaemM gaHHyo CAENKy elle ogHVMM CBUAETENbCTBOM TOMY, YTO CUTyauus
B CbepbaHke MeHsieTCsl K ny4lleMy M ero pykoBOACTBO Bce Gonee aKTMBHO
pa3BuBaeT 6usHec GaHka.

BaHko HPB: B umcne 50 KkpynHeAwmx yKpaumHCkuX 6aHKOB. Bawk HPB
ABMNSAETCA YHMBepcanbHbIM 0aHKOM, NMPeaoCTaBMSOWMM MOSHbIA CMEKTP yCnyr
dusnyecknm u topuamdeckum nuuam. B nioHe 2005 r. peTUHroBoe areHTCTBO
Moody’s npucouno baHky HPB pentuHr «B2» ¢ nporHo3om «CTabunbHbIn».
Ha 1 wiona 2005r. 6aHk 3aHMman 42-e mMecTto cpeau 0aHKOB YKpauHbl MO
aktneam (141 mnH gonn.) n 49-e — no kanutany (19 mnH gonn.). OCHOBHbIMU
HOMMVHanbHBIMW OepXxaTensamu ero akuui ssnstotcs [NpoekT-MiHBecT 1 aBa
yKpauHcko-wweenuapckux CI RiS-Ukraine n Zumservice-Ukraine. HenaeHo
BaHk HPB npuobpen 3HeprobaHk, KOTOpLIN Takke BrnageeT pa3BeTBIIEHHOWM
dvnManeHOW CeTblo, OAHAKO (PMHAHCOBOE MONOXKEHWE KOTOpPOro 6bino
Henpo4HbIM. Mocne npuobpeTtenns cetb baHka HPB Ha YkpanHe Bbipocrna o
npumMmepHo 40 dounuanos 1 OTAENEHUNA.

Bnadumup Casos, sav_vn@uralsib.ru
Bnadumup Tuxomupos, tih_vi@uralsib.ru
Mapus NnomHukoea, plo_my@uralsib.ru

EBPA3

Pesynbtartbl | nonyrogus 2005 r.
noaTBEepPXXAAloT OTPaCIeBylo TeHAEHLUUIoO

3artpatbl pacTyT ObicTpee BbIPYYkM, Kak M y ApYrux KOMMaHUM OTpacnu.
EBpa3 Buepa onybnukoBan pesynbtatel | nonyrogms 2005r. no MC®O.
Bbipyyka komnaHum yBenuuunace Ha 18% OTHOCMTENbLHO NpeablayLLEro
nonyroausi 4o 3,6 mnpg 4onn., a onepaunoHHas npubbinb Bo3pocrna Ha 7% no
1 mnipng gonn. HeBbicokve TeMnbl pocTa onepauyoHHON NpubbINM 03HavaroT,
YTO CTOMMOCTb CbIpbsi pacTeT ObiCTpee, YeM UeHbl Ha CTanb, KIYEBYIO
npogykumio ansa EBpasa, — cuTyauwsi, C KOTOpPOW CTanKvMBalTCa W Apyrue
koMmnaHun otpacnu. lMNoka3satens EBITDA EBpasa Bbipoc Ha 8% go 1,1 mnpg
aonn., Hopma EBITDA cokpatunacb Ha 3 n.n.. CkoppekTupoBaHHas 4ucTas
npubbINb yBenuumnack Ha 3% Ao 728 MnH gonn.
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HapaBHe c pbIHKOM
Otyet o npubbINAx no MCPO, mnH gonn.

Infr  linir Infr  WUam.3a WU3m.3a In/r05M Pas.,

04 04 05 nir,%  roA, % KOHC. %

Bbipyyka 2856 3068 3632 18 27 3660 (0,8)
CebecTonmocTb peanusaim (1708) (1783) (2251) 26 32
BanoBasi npubbinb 1148 1286 1381 7 20
O6LLme ¥ aAMUHUCTPaTUBHbIE PACXOAb! (239)  (305) (334) 10 40
[npoume onepavLyoHHble AOXOAbI (22) (37) (41) 9 85
OnepauyoHHas npubbInb 887 944 1005 7 13

EBITDA 968 1036 1119 8 16 1100 1,7

Yucras npubbinb 661 588 729 24 10 740 (1,9)
CKOppeKTUPOBaHHas YnuCTas NpUbbINb 705 626 728 16,3 32

*Hucmas npubbuib cCKoppekmuposaHa Ha ybbImKu 0m UCMEYeHUs CPoKa 3ad0mKeHHoCmu
U npuBbiTE OM (hUHAHCOBBIX AKMUBOS
UemouHuku: Eepas, ouerka YPAIICUba

OcHOBHbIe NoKa3aTenu NpubbINbLHOCTH, %

04 04 05 nr,% ro;, % KOHC. 1A

Hopwma onepaLoHHoit npubbinu 310 308 277 (3,1) (3,4) - -
Hopma EBITDA 339 338 308 (3,0) (31) 30,1 0,7
Hopwma umcroit npubbinu 23,1 19,1 20,1 09 (3,1 20,2 (0,1)
Hopma ckopp. 41cToit npubbini 247 204 200 (0,4) (4,6) - 200

*Yucmas npubbuTb CKOpPEKMUPOSaHa Ha yBbImKU 0m UCMEYeHUs Cpoka 3a00mKeHHOCMU
U npuBbLTE OM (hUHAHCOBBIX AKMUBOS
UemoyHuku: Egpas, ouerka YPAIICUBa

Bsdecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru
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Mecuuea 0 Ko‘rupoaku Pewrvmr

KynoHHas ToproBbIit DVO1 Cnpen,
j CTaBKa! % m OGBEM‘ py6 MH S&P/M &

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 38,2 111,05 || -0,25 11105000 109,09 = 112,00 713 991 | 286 83
Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 524 110,05 = 11575

Anxk-3 2250 9,40 15.0k.05 15.0k1.10 60,9

Avxk-4 900 8,70 01.Ho1.05 01.cpes.12 76,7

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 0,3 100,17 || -0,14 3028734 100,26 @ 100,30 9,49 9,08 1597 | 0,03 BBa3 | A-| 502
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 44 BB+/Ba1

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 54 418 19981000 99,80 99,90 BB+/Ba1

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 0,7 100,50 || -0,01 25039810 | 100,50 6,26 6,08 14,93 | 0,06 BB-/Baa3 | A 177
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 154 20541000 10255 @ 102,80 BB-/Baa3 A
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 52,7 104,66 | -0,54 70131500 104,40 = 105,00 7,07 7,85 366 BB-/Baa3 A 40
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 24,2 100,90 || -0,83 1009 101,07 = 101,95 7,21 751 1,77 BB-/Baa3 | A 141
la3npom-6 5000 6,95 09.cbe.06 06.a8r.09 46,4 100,09 || -047 || 106593240z 100,05 @ 100,35 7,04 694 | 320 BB-/Baa3 A 48
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 0,3 22547250 100,05 @ 102,50 BtfruA+ | A-

PX[-1 4000 6,59 07.nex.05 07.nex.05 18 100,00 © 100,30 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 26,1 102,50 || -0,61 114 02100C 102,30 6,58 756 || 194 3+/ruAA+/Baa3 A 69
PX0-3 4000 8,33 07.nex.05 02.nex.09 50,4 104,59 | -0,69 95684495 104,60 @ 104,80 7,15 796 || 352 3+/ruAA+/Baa3 A 52
THM 1000 8,90 09.Hos1.05 10.mai.06 7,0 100,55 @ 101,70 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 26,5 20890000 104,15 = 104,60 BtiruA+ | A

®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 57,1 103,81 | -0,88 615635432 1 10345 = 103,90 741 795 387 BtiruA+ | A 76
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 18 26,2 100,80 0,00 1008000 100,71 100,84 || 8,02 7,76 1339 | 0,15 353
Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 25,6 49,9 101,61 || -0,51 798415015 101,50 | 101,70 = 6,52 6,91 714 || 345 | BBMUAABa2 A 27
Hogarak 1000 9,40 01.ex.05 30.H051.06 13,8 102,00 | -0,10 18 523 000 7,65 922 | 1,04 207
Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 09 10044 || -0,10 3665090 100,37 = 100,60 9,80 9,38 1593 | 0,07 C+ | 530
MonumeTann 750 17,00 21.map.06 21.map.06 53 103,60 | -0,30 31080/ 10360 @ 103,90 8,54 835 1641 042 C- 415
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 42 16,3 101,00 = 101,65 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 8,7 102,70 = 104,30 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 13,7 110,30 = 110,40 BB-/Ba2 A
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 18 100,80 || -0,20 1008000 100,50 & 101,20 6,83 6,64 1240 | 014 = B+ruAA-B1 B+ | 234
Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 23 179 101,80 = 102,19

Meuen 1000 7,00 31.9HB.06 31.9HB.06 37 B
Meuen-TQ 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 82 446 4112800 102,65 = 102,95 B-
Meuen-Cl' 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 75 257 101,70 = 102,10

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 74 316 7126 000 102,00

PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 19,5 101,00 = 101,25 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 358 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 20,8 101,50 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 17 26,0 101,26 = 101,50

Xaitnewg Fong 750 12,00 04.5HB.06 = 04.0kT.06 = 02.anp.08 11,9 30,1 101,50 || -0,40 30450/ 101,50 = 102,00 @ 10,77 10,28 11,82 | 0,86 548
TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 44 102,14 0,02 40976444 102,04 | 102,30 7,07 6,77 1273 | 034 B+fruA+ | B+ | 260
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 72 102,02 0,03 899943 10C | 101,08 = 102,00 6,43 6,10 9,70 = 0,56 BBB1 A- 197
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H051.05 | 15.H0s1.06 1,1 13,3 106,00 | -0,09 184440 103,50 = 106,00 | -36,25 747 14,15 | 1,04 B-| 191
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 6,5 42,9 102,20 | -0,07 508559582 101,65 | 102,20 = 583 551 978 052 BB-/ruAA- | B+ | 148
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 19,8 56,2 BB-/ruAA- | B+
Meradbox 1500 11,50 07.aex.05 07.10H.06 79 102,85 | -0,20 31869500 | 102,51 102,80 7,02 6,65 11,18 | 0,62 B+ruA+/B3 | B+ 243
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 18,2 103,25 B+/ruA+/B3 | B+
Meradhoh-3 3000 9,25 18.0kT.05 15.anp.08 30,5 B+/ruA+/B3 | B+
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 24,0 99,70 | 100,23 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 289 65,3 102,20 = 105,30 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 9,1 10540 || -0,29 48622187 | 10527 | 105,40 7,07 6,70 13,76 | 0,73 B/l 228
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 21,0 107,80 0,00 6942265 | 107,51 108,00 7,72 11,60 | 1,62 B/l 203
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 30,8 103,25 | -0,04 165200 103,00 = 103,25 791 891 222 B/l 182
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 359 60,0 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 25 20,7 95,00 | 100,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 119 48,2 10045 || -1,56 27454134 100,00 & 100,98 || 1393 1342 14,04 || 084 B-/ 863
TatTenexov 600 11,75 11.Hos1.05 06.mai.07 19,0 105,10 || -0,50 2102/ 104,75 = 10545 8,66 11,18 | 1,40 297
YpCW-6 3000 14,25 17.51B.06 18.1011.06 9,3 105,37 || -0,01 2895361 10521 105,60 6,97 6,62 1352 0,74 B+ B+ 215
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 25,0 104,35 | -045 22659345 104,15 @ 104,50 7,80 957 | 185 B+ B+ 197
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 30,6 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 11,2 104,30 | -0,25 573650 104,30 @ 104,69 7,57 7,31 11,84 | 0,88 | CCC+ruBB+ B/ 239
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 46,9 118,14 | -0,56 68552347 11800 @ 11840 8,38 11,68 || 347 || CCC+mBB+ B 187
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 10,4 105,05 106,49 C

IOTK 1500 14,24 16.map.06 14.ceH.06 11,2 104,51 || -0,57 8007356 104,02 = 104,89 9,21 8,84 13,63 | 0,86 C+ruBB/Caal = B-/| 404
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.dbeB.07 39 16,1 101,22 0,04 3409207 10096 | 101,30 = 818 796 11,86 | 031 C+ruBB/Caal = B-/| 369
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 6,1 48,6 101,70 || -0,14 3905305¢ 10162 | 101,85 = 854 835 12,09 | 047 C+ruBB/Caal | B-| 421
notpebuTenbCckue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 25,6 102,70 103,15 A-
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 133 315 102,00 = 102,30 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 6,0 101,75 || -0,40 1119250 100,95 | 102,20 518 511 860 048 B+/ruA+/B3 | B+ 84
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 10,2 105,50 = 105,70 A
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 45 16,7 103,76 || -044 49186 81C 103,61 10395 || 1,20 8,70 120 11,08 125 B/l 306
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 16,1 103,00 | -0,20 69010/| 100,50 @ 104,00 9,74 11,65 | 1,19 B-| 411
MukosiH 1000 13,50 19.map.06 18.ceH.06 13 102,11 105,05 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 19,3 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 8,1 445 101,35 | -0,16 1014/ 101,00 = 101,55 || 10,24 9,75 11,84 | 0,60 Bl 562
oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 6,6 18,5 101,24 | -0,06 1417385 101,16 | 101,30 | 13,03 11,721 1531 || 048 C+ 867
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 7,0 313 100,94 || -0,18 9210574 100,90 | 101,00 | 12,16 11,221 1347 | 052 C+ 773
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 35,5 B-
MapHac 500 12,75 14.nex.05 15.map.06 51 101,50 0,00 1015000 100,61 101,60 9,36 895 1256 0,39 C+ | 49
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nnT-1 1000 12,00 30.map.06 28.ceH.06 "7 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 11,6 41,9 105,51 || -0,49 47769635 10545 | 10565 || 826 796 1351 0,90 C/| 303
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 13,1 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 18 100,02 || -0,01 1000200 99,9 | 100,10 12,33 | 11,73 1237 | 0,14 784
felol(0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 51 10,9 C-
cepBuc

[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 14,6 26,1 103,35 0,00 11790325 103,00 & 103,50 || 10,20 13,55 | 1,08 C+ 461
EBpoceTb 1000 16,33 25.01.05 25.anp.06 6,5 103,00 | -0,10 991890/ 102,96 = 103,10 10,63 966 1585 049 628
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 14,2 257 105,15 || -0,33 134066 105,10 | 105,60 || 11,01 16,17 | 0,88 C|| 548
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 135 317 101,63 || -0,20 142958 576 101,58 | 101,70 || 10,23 1140 | 0,99 B-ruBBB- | NR| 467
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.m0H.08 14,4 326 101,00 | -1,30 50501010 10225 | 102,60 & 9,15 965 1,05 B-uBBB | B 356
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 = 22.Mai1.08 75 31,7 106,13 || -1,30 14155733 104,50 = 107,80 | 4,63 @ 1238 434 1398 | 2,14 629
MMK-TpaHcdmHaHC 650 11,50 12.9HB.06 16.9H8.07 10.mo0n.08 15,3 334 100,80 101,85

MepekpecTok 1500 8,81 10.748.06 | 11.m0n.06 | 08.110n.08 9,0 333 100,89 0,21 2522250 100,50 | 100,90 @ 7,67 8,61 738 873 232 B/l 245
MNsTepoyka 1500 11,45 16.Hos1.05 12.main.10 55,7 111,30 || -0,20 27825000 | 111,00 8,60 10,29 || 3,84 B+ | 197
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 78 101,55 | -045 4062 101,55 11,69 = 10,88 13,79 | 0,58 c- M2
Pocuttep 300 17,50 02.nex.05 02.nex.05 17 101,12 | -0,08 210336/ | 100,70 = 101,20 9,40 9,04 1731 0,13 C|| 492
PocuHtep-2 400 10,00 04.5HB.06 02.nt011.08 33,1 99,74 | -0,26 18 657 737 100,00 10,50 10,03 | 2,18 C|| 435
t0Taitp 1000 13,00 23.H0s1.05 | 23.H0f.05 | 22.H05.06 14 135 100,20 = 100,45

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 79 322 103,31 || -4,69 631239 10326 = 104,20 = 891 11,86 834 1365 2,14 B-|| 575
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 75 19,7 101,67 | -0,20 556 115 101,50 = 101,70 | 10,56 997 1279 | 0,56 603
NenCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 6,5 55,1 101,99 0,09 5893009 101,80 & 102,00 & 11,88 10,81 1520 | 049 752
JicP 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 54 29,6 101,32 | -0,28 11086626 101,15 = 101,50 || 11,10 10,78 13,82 | 041 C+ | 672
Mupakc Mpynr 1000 12,50 21.¢eB.06 = 22.aBr.06 19.a8r.08 104 34,7 101,58 || -0,22 18255482 101,30 = 101,65 | 10,76 @ 11,14 | 10,31 12,31 | 2,29 B-| 496
MNUK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 74 317 101,11 || -0,21 2110211 101,00 = 101,25 | 11,54 10,86 12,86 | 054 C/ 703
CrpoitTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 32,9 35915000 102,30 103,00

CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 56 178 99,85 | 104,00 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 16,6 101,50 = 102,00 B
TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 18,4 B-
CsepandH 500 10,50 02.map.06 01.map.07 16,8 C
TaTaHeprc 1500 9,65 16.map.06 13.map.08 294 103,81 || -0,22 68519500 103,77 @ 103,95 8,04 9,30 | 213 201
SAkyTckaHeprc 400 14,00 02.map.06 31.a8r.06 10,7 104,80 | -0,20 487 320 104,80 8,39 8,04 1336 083 C+ | 331
Xumusa

AKpOH 600 13,45 01.Ho1.05 01.Ho1.05 0,6 110,00 B
Kyibbiwesasol 600 9,00 15.0ex.05 15.1ex.05 15.10H.06 2,1 8,2 4016000 100,07 100,40 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 14,2 101,88 | -0,27 557294 | 101,51 102,00 12,72 14,72 11 1,01 CCC+mBB | C| 715
HKHX-3 2000 8,00 01.nex.05 01.ceH.07 229 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 421 785 106,70 0,05 4268000 106,05 @ 106,70 || 7,90 9,36 | 3,00 B/l 147
Canasar-2 3000 9,70 15.Hos1.05 10.Hos1.09 49,6 106,86 | -0,44 42923652 106,90 | 107,29 8,14 9,08 || 343 B+ | 154
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 14,7 322 100,00 = 101,95

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 84 102,32 0,03 3739893 102,10 = 102,35 9,11 861 1222 064 C|| 444
IT-ToL-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 124 30,6 C
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 0,7 100,50 0,05 30652500 10045 @ 100,67 6,59 6,39 1592 | 0,06 B/l 210
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 60,0 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 21 443 100,76 || -0,14 7095619 100,60 | 101,00 = 943 9,00 1588 | 0,17 494
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 10,7 411 100,78 = 106,79 CCC+/ruBB | B-

nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 9,5 45,9 100,85 0,01 4538250 100,70 | 100,84 || 8,84 836 962 071 B-| 399
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 9,1 33,1 100,85 | -0,15 1008500 100,70 | 100,95 | 9,68 922 1061 0,68 489
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 25 26,8 101,10 || -0,08 1936079 101,10 | 101,19 | 849 822 1385 0,20 400
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 55 297 101,40 || -0,10 1014 101,40 = 102,10 || 8,16 798 1134 043 379
TB3 750 14,60 10.anp.06 10.0kT.06 12,1 104,75 = 105,75 B-
TpaHcmaly 1500 14,00 01.0ek.05 | 01.ui0H.06 01.0ex.07 7,7 26,0 103,20 103,30

YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 12,0 36,1 104,04 | -0,03 3745962¢ 10398 | 104,06 = 9,00 870 1284 | 091 B/l 369
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 24,0 60,6 B
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 16,3 345 101,54 | -0,28 9154025 10150 = 101,64 | 811 9,06 | 122 Bl 247
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 8,6 57,1 101,09 | -0,34 27798650 101,00 | 101,10 | 820 7,84 960 0,65 B/l 350
MxABTO 1000 10,70 15.map.06 14.map.07 17,2 101,06 0,71 45732803 99,90 & 100,15 13,63 10,59 | 1,17 C- 799
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 10 13,1 100,20 = 100,50 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 36,0 60,0 C
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 74 102,30 || -0,05 2557507 10220 @ 102,35 10,19 946 13,69 0,56 C/| 569
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 6,5 30,8 102,30 10245

CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 15,6 52,0 104,95 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.H0s.05 |  15.H05.07 13 254 100,10 = 100,50 B-
AMTELMHMPON 600 19,00 23.nex.05 23.nex.05 24 101,65 0,55 127063 | 100,61 102,00 10,18 9,79 18,69 ' 0,19 B-/ 570
ALIBK 500 13,50 08.1ex.05 07.ceH.06 11,0 102,95 | -0,15 1041854 102,90 = 103,30 10,41 981 13,11 081 B-| 529
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 135 317 102,00 | -0,50 306000/ 101,50 & 102,50 | 10,23 11,57 | 0,98 B-| 468
Borra 1500 12,00 14.map.06 13.map.07 17,2 102,02 | -0,18 5942922 | 100,91 102,15 10,68 11,76 | 1,24 B/l 503
rOT3K 550 12,50 06.aex.05 06.1t0H.06 79 101,00 = 102,50 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 9,0 101,75 || -0,05 390712 | 101,60 = 102,00 1194 | 1124 1396 0,67 D+ 716
OMK 3000 9,20 08.1ex.05 12.10H.08 324 103,20 1,82 11333032 102,60 @ 102,95 7,99 891 | 232 185
PockoHTpakt 700 11,70 06.0ex.05 05.ceH.06 04.ceH.07 10,9 23,0 C+
PycTekctune 500 18,80 14.map.06 12.ceH.06 111 106,08 0,07 3091238 10590 @ 106,24 1190 @ 1129 17,72 084 C- 675
PycTexctunb-2 1000 14,30 09.map.06 = 09.map.06 05.map.09 49 413 101,35 101,65 C-
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 11,6 29,8 26437500 105,70 105,78

Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 75 257 102,40 0,00 1536000 100,00 = 102,40 = 9,61 896 1323 0,57 509
C3MK 300 13,90 12.74B.06 13.1011.06 9,1 100,92 | -0,18 10092 | 100,92 = 101,10 12,89 | 12,14 1377 | 0,66 C/| 810
TMK 2000 10,30 20.0k1.05 20.0T.06 124 B-
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TMK-2 3000 11,09 28.mMap.06 | 27.map.07 | 24.map.09 17,7 419 103,68 = -0,12 11775290 | 103,50 103,79 7,83 10,70 || 1,33 B- | 216
ytn3 3000 9,50 21.0ex.05 = 18.m10H.08 = 16.110H.10 32,6 56,9 103,15 | -0,35 2063000 102,70 103,30 8,33 921 | 232 219
¢huHaHCb!

A6coniot 500 11,50 21.0k1.05 21.anp.06 6,3

Axbapc 500 8,80 05.anp.06 05.anp.06 58 101,60

Anba-PrHaHe 1000 8,50 09.0ex.05 09.0ex.05 | 14.u0H.07 1,9 20,3 B-/-
Anba-OunHaHc-2 2000 8,50 05.anp.06 = 05.anp.06 = 31.map.10 58 54,3 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 6,1

3eHut 1000 8,50 24.map.06 | 24.map.06 | 24.map.07 54 17,6 100,55 = -0,13 321760 100,55 100,85 7,33 719 845 042 295
mnakcBaHk 1000 10,23 20.0kt.05 | 21.anp.06 = 20.anp.08 6,3 30,7 CCC+/B1
Macrepbatk-2 1000 12,75 25.H09.05 | 26.maii.06 = 23.main.08 75 31,8 100,90 = -0,22 27086230 100,55 101,20 | 11,46 10,68 12,64 | 0,56 694
MWA-2 1000 9,50 08.H05.05 | 06.deB.07 09.a8r.08 16,0 344 10075000 | 100,50 101,00

MKB 500 11,50 26.0k1.05 | 26.anp.06 = 25.anp.07 6,5 18,6 100,60 == -0,35 5274650 | 100,40 100,65 = 10,73 10,07 1143 || 048 B1 638
MMB-1 1000 8,30 14.deB.06 13.deB.07 16,3 30511 500

Metpokom 1000 15,00 16.map.06 16.map.06 51 103,00 '~ -0,10 30901030/ 102,85 103,25 7,78 761 145 | 041 B/ruA/A1 338
Poc6aHk 3000 9,25 13.0e8.06 | 14.c0es.07 = 15.¢beB.09 16,3 40,7 18372600 | 102,00 102,50 B-/B1

PCXBaHk 3000 9,00 07.0ek.05 | 07.pex.05 | 04.ui10H.08 18 32,2 100,21 | -0,31 27080550 100,21 100,40 7,77 752 898 014 328
PTK Nus-4 2250 9,69 11.anp.06 | 11.anp.06 | 08.anp.08 6,0 30,3 101,30 0,25 103 326 000/ 101,05 101,19 7,08 6,96 9,57 || 047 B- | 275
PycCraHg-2 1000 14,00 14.pex.05 14.m0H.06 8,1 103,80 104,50 B/ruBBB+

PycCraHg-3 2000 8,40 22.deB.06 | 01.ceH.06 22.a8r.07 10,8 22,6 100,80 101,15 B/ruBBB+

PycCraHn-4 3000 8,99 02.map.06 = 02.map.06 = 03.map.08 47 29,1 100,50 100,80 B/ruBBB+

PycCraHa-5 5000 7,60 16.map.06 | 15.map.07 09.ceH.10 173 59,7 B/ruBBB+

OuHHBECT 1000 11,50 20.nek.05 20.nek.05 23

XKo 1500 11,25 18.0k1.05 18.0k1.05 16.0kT.07 0,2 244 B-

XKp-2 3000 8,50 15.H08.05 | 16.mMan.06 | 11.main.10 72 55,7 100,10 100,40 B-
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bBawkoptocrax-4 500 8,02 16.map.06 13.cen.07 23,3 101,10 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.nex.05 23 102,90 = -0,10 12245100 334 330 18,46 0,19 -115
Bonr o6n 600 13,00 15.nex.05 11.m0H.09 446 103,20

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 56,9 109,91 | -0,26 15540338 || 109,75 110,00 8,18 6,81 2,79 186
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 21,6 103,65 = -0,07 580440 | 103,65 103,90 7,55 10,61 1,18 B/l 213
VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 11,0 102,55 ' -0,20 1476720 | 102,55 102,90 724 | 6,93 9,75 0,84 B/l 211
VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 50,9 104,85 105,25 B

Komu-5 500 15,00 24.pex.05 24.pex.07 26,7 112,00 113,00 -/Ba3

Komu-6 700 14,50 14.0k1.05 14.0k1.10 60,9 -/Ba3

Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 98,7 108,00 0,00 1269000 ' 108,01 108,95 8,32 1,11 5,50 -/Ba3 136
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 29,3 108,85 = -0,25 26097 117 || 108,89 109,03 7,96 11,94 2,16 195
KpacHosipck-4 630 12,50 26.0k1.05 27.0k1.06 12,6 106,15 106,53

KpacHon kpait 605 10,50 15.H051.05 15.main.07 19,3 104,41 104,90

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 62,7 1257500 | 123,15 127,00 B+/ruA+

JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 111,3 129,00 ' -1,00 17139410 | 125,01 129,00 8,04 10,47 7.27 B+/ruA+ 108
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 24 102,00 102,50 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 75 103,32 | -0,04 27145300 = 103,31 103,50 456 @ 4,39 9,68 0,60 BB+/Baa3 4
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 83 103,45 ' -0,05 52177002 = 103,41 103,59 489 | 473 9,67 0,66 BB+/Baa3 25
Mocksa-37 4000 10,00 23.nex.05 23.ceH.06 115 104,70 104,99 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 144 111,53 | -0,02 111641510 111,51 111,60 5,02 13,45 1,18 BB+/Baa3 -55
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 19,5 106,90 == -0,50 1165210 | 106,90 107,40 5,58 9,35 1,62 BB+/Baa3 -14
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 22,3 108,30 0,30 601828906 | 108,30 108,75 5,32 9,23 1,75 BB+/Baa3 -39
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 248 10845 = -0,02 194323625 108,45 108,87 5,70 9,22 1,92 BB+/Baa3 <12
Mocksa-43 5000 10,00 17.Ho8.05 17.mai1.08 31,6 109,85 | -0,21 2197000 = 109,50 109,95 6,01 9,10 2,42 BB+/Baa3 -10
Mocksa-29 5000 10,00 05.nek.05 05.110H.08 32,2 109,51 | -0,57 467570264 | 109,50 109,55 6,14 9,13 248 BB+/Baa3 2
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 38,7 110,62 == -0,53 102420500 '~ 110,40 110,75 6,36 9,04 2,94 BB+/Baa3 3
Mocksa-41 5000 10,00 30.9H8.06 30.10n.10 584 110,23 | -1,37 3307000 110,26 110,95 6,82 9,07 4,12 BB+/Baa3 18
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 63,3 114,41 -0,59 32127200 = 114,01 114,70 6,78 8,74 4,57 BB+/Baa3 8
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 106,8 111,62 . -0,65 857002316 | 111,40 111,60 6,92 8,96 6,61 BB+/Baa3 -7
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 22,5 14066 000 | 107,05 108,40 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 429 112,86 = -0,54 240317335 11245 113,00 7,04 9,75 3,17 | 3B-ruAA-/Ba3 60
Mock 06n-5 12000 10,00 04.anp.06 30.map.10 54,3 10949  -0,62 | 1360033104 = 109,20 109,35 7,08 9,13 321 | 3B-ruAA-/Ba3 60
Huxerop 06n-1 1000 11,80 02.H01.05 01.H08.06 12,8 104,50 104,90

Huxerop 06n-2 2500 10,43 03.Ho5.05 02.Ho.08 37,2 105,88 | -0,39 29636172 || 105,55 105,85 7,51 9,85 2,12 147
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 14,0 105,36 = -0,40 7546743 | 10540 105,65 743 12,34 1,07 186
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 457 111,90 | -0,03 1119000 | 111,50 111,90 8,32 4,42 3,30 183
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 9,6 104,62 = -0,05 3190925 104,36 104,80 760 711 12,90 0,74 274
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 259 111,08 | -0,31 15273492 | 110,81 111,17 7,83 11,97 1,96 197
Camap 06n-1 1185 12,00 03.5H8.06 04.10n.06 88 103,05 ' -0,95 309150 | 103,05 104,10 784 753 11,64 0,67 BB-/Ba2 311
Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 59,7 100,28 | -0,27 205527 503 | 100,10 100,50 6,92 6,80 3,95 BB-/Ba2 24
Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 135 110,90 = -0,15 6636256 = 110,55 111,10 6,81 15,24 1,08 127
Tomck 300 13,00 24.Hos1.05 22.Ho8.07 25,7 107,00

Tomck 0611-1 500 12,00 26.9HB.06 27.mon.06 9,6 102,22 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 24,3 ruA

Yda-3 400 10,03 17.51B.06 18.10n.06 93 101,11 102,63 B

Yda-4 500 10,03 06.aek.05 03.10H.08 32,1 104,75 106,00 B

Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 11,9 103,18 1 -0,33 154770 | 103,18 103,55 729 @ 7,00 10,66 0,91 199
XMAO 1000 15,00 08.aek.05 08.aek.05 19 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 319 108,55 112,60 BB/ruAA
Yysawmsa-2 500 9,00 11.91B.06 13.anp.07 18,2 102,75 = -0,06 5137 500 6,98 8,76 1,36 130
Yysawms-4 750 12,33 28.map.06 27.map.09 42,0 113,03 | -0,97 27226 460 || 112,80 113,50 8,10 10,91 3,09 169
Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 32,6 109,85 110,50 ruA-
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 51 103,38 | -0,37 14617281 | 103,40 104,00 535 517 13,54 0,41 ruA- 94
AkyTna-5 2000 10,00 20.0k1.05 21.anp.07 18,5 ruA-
AkyTna-25006 2000 10,00 17.Ho51.05 13.maii.10 55,8 ruA-

AHAO 1800 11.00 05.cbeB.06 03.a8r.08 34.2 103.80 109.00 BB-/ruA/B1

SApocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 20,9 109,11 | -0,24 534639 | 109,11 109,40 7,52 12,17 1,60 183
Apocn 06n-3 1000 12,50 17.Hos.05 17.Hos.06 133 103,81 | -0,04 7359870 | 103,65 104,05 711 12,04 0,76 159
Apocn o6n-4 1000 11,00 22.Ho1.05 26.mait.09 44,0 108,40 == -0,50 1084000 | 108,02 108,40 7,98 10,15 3,13 151
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 42 100,87 = -0,78 6127000 = 101,10 101,32 553 @ 536 7,93 0,33

003 27024 15001 7,50 19.0k1.05 19.anp.06 6,3 101,00 101,81

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 98 104,00 = -0,17 51461480 = 103,90 104,00 490 @ 473 9,62 0,79

003 45001 28 356 10,00 16.H08.05 15.H08.06 133 102,90 = -0,03 3055494 102,71 102,85 5,05 9,72 0,57

003 27025 25 806 7,50 14.nex.05 13.10H.07 20,3 101,80 = -0,30 10034808 = 101,52 102,08 574 7,37 1,53

003 27019 8800 10,00 18.91B.06 18.1m0n.07 214 107,00 107,55

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 221 107,10

003 25058 31866 6,30 02.Ho5.05 30.anp.08 31,0 100,76 == -0,37 52932944 = 100,65 100,80 6,11 6,25 2,26

003 46001 60 000 10,00 14.nex.05 10.ceH.08 354 108,37 | -0,31 14191121 108,12 108,48 5,97 9,23 2,03

003 27026 16 000 8,00 14.nex.05 11.map.09 415 102,01 | -0,65 3035094 | 101,90 102,30 6,43 7,84 293

003 25057 33773 7,40 26.0k1.05 20.9H8.10 52,0 103,30 | -0,44 23904170 || 103,13 103,25 6,67 7,16 3,60

003 46003 37297 10,00 18.91B.06 14.m0n.10 57,8 112,93 | -0,02 129205476 = 112,41 112,90 6,57 8,86 3,83

003 46002 62 000 10,00 15.0eB.06 08.asr.12 83,0 110,37 | -0,63 235977234 109,80 110,30 6,84 9,06 5,01

003 46017 21943 9,50 16.H08.05 03.a8r.16 131,6 106,32 = -0,72 484285346 = 105,20 105,50 6,88 8,94 713

003 46014 58 290 10,00 15.map.06 29.a8r.18 156,8 110,59 | -0,07 | 3121829753 109,20 109,70 6,74 9,04 6,28

003 46018 17937 9,50 14.nex.05 24.Hos.21 196,2 111,23 | -0,71 461721892 110,06 110,25 6,88 8,54 9,31
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PbIHOK eBpooGnUraumit

EEry T h Ol e Oata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 107,95 -0,27 5,02 9,26 79,7 1,52
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 107,17 -0,16 6,37 7,70 206,1 3,70
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 147,31 -0,54 5,72 7,47 111,6 7,79
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 181,11 -1,56 5,94 7,04 1242 10,46
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,45 -1,26 5,78 4,53 1311 7,98
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,20 -0,21 5,47 3,18 125,7 2,35
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,93 0,00 4,87 3,03 70,1 0,55
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,50 0,22 5,44 3,39 105,4 4,85
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,44 -0,17 4,83 3,11 61,2 1,95
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,78 -0,02 2,59 511 0,02
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 115,64 -0,32 3,51 6,70 -80,4 3,51
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 127,91 -0,70 5,61 7,51 1147 6,41
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 104,19 -0,07 2,70 10,51 -217,0 / -146,9 0,52
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 112,51 -0,62 5,68 5,73 23,3 / 128,6 5,41
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 105,66 -0,562 5,70 7,69 254 / 1445 2,22
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 116,18 -0,88 6,49 7,64 51,5 / 207,3 6,22
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,89 -0,20 6,09 7,93 1927 /| 1944 0,47
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,11 -0,05 6,83 7,66 1816 / 2613 1,21
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,27 -0,87 6,75 7,67 59,9 / 243,5 3,34
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 102,82 -0,69 6,71 717 40,1 / 235,9 4,10
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,68 -0,43 7,77 8,36 231,9 / 350,8 2,22
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 103,63 -0,36 5,60 6,63 -18,0 / 131,4 2,75
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 107,14 -0,60 6,06 7,00 -24,7 / 167,9 4,12
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 101,76 -1,07 6,75 6,21 37,0 / 228,0 3,68
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 100,27 -0,76 6,23 6,23 28,8 / 152,9 13,20
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 108,34 -0,90 7,35 9,23 1434 | 3047 2,97
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 102,52 -0,62 7,30 7,80 102,1 / 2973 3,56
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 103,81 -1,01 7,57 8,07 1329 / 3193 4,51
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 105,33 -0,22 5,41 8,66 39,8 / 119,6 1,36
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 117,13 -0,39 5,66 8,96 -71,2 / 134,9 3,19
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 116,11 -0,84 4,13 6,72 -2246 |/ -185 4,15
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,01 -0,85 6,20 8,02 -17,4 / 180,8 5,41
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 99,34 -0,21 5,73 5,66 -25,9 / 133,9 6,13
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 108,12 -1,29 4,80 5,43 -101,9 / 33,0 7,21
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 106,09 -0,34 6,54 6,79 / 207,0 4,57
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 125,92 -0,58 6,49 6,85 55,1 / 202,5 11,83
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 102,93 -0,27 6,18 7,04 48,1 / 189,6 2,61
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 97,20 -0,40 6,89 6,69 107,7 | 2426 7,15
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,40 -0,05 6,19 8,67 131,7 | 2035 0,89
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 111,20 -0,94 7,42 9,78 1447 | 3111 3,06
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,36 -0,10 7,04 9,13 202,1 / 2818 0,60
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,09 -0,76 8,10 8,53 2732 | 3852 2,09
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,84 -0,02 5,21 10,66 1045 / 106,2 0,16
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 103,15 -0,01 5,76 9,09 159,3 / 1542 0,88
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 101,89 -0,62 7,46 7,85 128,0 / 3132 3,39
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 102,63 -1,03 7,01 7,79 1359 / 2734 2,54
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 107,09 -0,66 6,35 9,10 133,8 / 2041 2,00
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 105,30 -0,77 7,09 7,95 50,3 / 273,8 4,05
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 103,69 -1,47 7,26 7,72 106,0 / 286,6 4,82
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,52 -0,43 7,09 8,78 2074 | 2871 1,31
HOMOC '07 $ 125 000 9,13 13 dbes 07 13 dbe 06 102,54 -0,15 7,06 8,90 204,0 / 2837 1,21
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,28 -0,51 6,75 7,04 57,3 / 243,8 3,39
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 102,72 -0,14 6,78 8,76 176,2 | 2559 1,20
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 102,82 -0,05 7,33 9,97 246,5 /| 3149 0,92
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 100,85 -0,39 6,53 6,82 92,9 / 221,8 2,46
MpomcTpoibatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 97,40 -1,51 6,83 6,37 53,0 / 2611 417
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 100,98 -0,48 6,11 6,44 48,0 / 180,0 2,51
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 107,07 -0,55 7,65 9,11 1276/ 3345 2,28
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 107,60 -0,15 5,43 11,85 56,6 ! 126,7 0,98
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,31 -0,06 7,09 8,55 1642 /| 269,6 1,38
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 101,18 -0,78 7,60 8,03 2191 / 3341 2,15
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,24 -0,09 4,66 5,34 / 1,38
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 100,16 -0,45 6,19 6,22 -19,0 / 171,8 3,69
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 103,88 -0,30 7,29 8,30 1452 / 300,1 2,85
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 109,41 -0,74 7,72 8,45 1705 / 3253 5,96
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 107,03 -0,41 5,86 10,75 84,8 / 164,5 1,20
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 114,60 -0,08 5,74 9,38 72,6 / 152,3 2,71
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 102,10 -0,38 7,20 7,54 130,3 / 2729 6,73
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 107,02 -0,41 712 9,58 2104 / 280,7 2,19
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 105,51 -0,562 7,22 8,41 91,4 / 286,3 4,12
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 109,67 -0,47 5,91 10,03 89,8 / 169,6 1,76
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 101,61 -0,34 6,50 8,73 163,3 / 2334 0,67
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 102,11 -0,37 8,09 8,94 2771 / 384, 2,00
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PbIHOK BHeLWHMX BONroB (No Alopauun 0643aTenbCTB)

8,00

WBD '08 (B3/B+
° ( )
@ Rosbank 09 (Ba3)

32/B%) Eyraz 09 (B3/B+)

Vimpelcom '09 (B1/BB-
°
Pronjsvyazbank ‘06 (B1/B-)

Severstal ‘09 (B2/B+)

7,00 Zenit0s (51/53

RBD '08 (Baa3/BB+) ®

TNK' 07 (Ba2/BB)

Sibneft 07 (Ba3/BB-)g 4

(]
6,00 { AferBank 05 (Ba2/B)

@Vegafon'

Severstal '14 (B2/B+)
-

Vimpelcom 11 (B1/)

Sistema 11 (18)
—® " MTS'12(Ba3BB-)
© SINEK'15 put (Bat)

B1/BB-)

SINEK 15 (Ba1)
°

/.MTéHo (Ba3/BB-)
-

VTB 11 (Baa2/BB+)

T8 '15 call (Baa2/BB Gazstream 13 (Baa2/BB-

—
Moscow '11 (Ba1/BBB-, eur) ° Mexico 15 (Baa

Alfa-Bank ‘06 (Ba2/B) / °
) : / Nornickel 09 (Ba2/BB+) ® ICB'15 call (Ba2) Gazprombank '08 (Baa2/B+)
Petrocom '07 (B1/B) / / e
s BoM '09 (Baa2/BB) “®50M 10 (Baa2/)
) J/ e ALROSA "14 (Ba3/B) Mexico '26 (Baa2/BBB-)

o / . ®ICB 08 (Ba3) ® Gazprom '20 (Baa3/BBB-, o

Uralsib ‘0898 (Ba3/BB-) /, ®

/ e

g
/ 206 (B3/B+ b
/ E:a (@ ) (;azprombank'()s (B @ Gazprom'13 (Baad/BB- ——® VTB'35put (Baa2/BB+)

MDM-Bank '06 (Ba2/B) @

) azprom '09 (Baa3/BB-) A [ Avies "4 (Ba2/BB+)
y VTB '08 (Baa2/BB+)
_Rosneft '06 (B2/B)
® °
Gazprom ‘07 (Baa3/BB) MinFin VIl (Ba1/B8)
MDM{Bank ‘05 (Ba2/B)
5,00 -
@ © MinFin VIll (B8) Gazprom 34 put (IBB-) .
MinFin Vi @a1/88) prom 34 p @ Gazprom 15 (Baa3/BBB-, eur)
Sberbank ‘06 (Baa2/)
@ Gazprom'10 (/BB-, eur)
4,00 - o
’ Sistema'11 put (/B)
Aries ‘09 (Ba2/BB+, eur)
o

3,00 T T T T T T T T T T 1

Mof. Aopauust, net

MNnaHnpyemble pasmeLleHus

O6bLem
A

Darta Bbinyck OpraHusaTopbl

18 okt 05 KpacHosipck PocbaHk 1000 3 ropa. 1-2 KynoHbl — koHKypc, 3-4 — 8,5%, 5-6 — 7,5% -

18 okt 05 WHBecTTopréaHk-2 WHBecTTopréaHk 350 3 ropa 2ropa

19 okt 05 O®d3 25057 MuHcbuH 8 000 - -

20 okt 05 KabapauHo-Bankapus PocbaHk 500 2 ropa. CtaBka kynoHa - 14%. AmopTusaums -

20 okt 05 noByc-JnanHr-dGuHaxc-3 CBepbaHk 500 3 ropa. -

25 okt 05 AnbsiHc Pycckuin Teketune-3 TpaHcKpeautbaHk 1200 4 ropa. 2ropa

27 okt 05 BTB-5 BHewwToproaHk 15 000 8 ner. 1,5 roga
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PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4vyeH NCKNYUTenbHO Ansa VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax ATOT GlONNeTeHL He AomKeH
MCNoNb30BaTbCA UMM pacCMaTpmMBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIETO GIONNETEHs UMK copepXalLencsl B HEM NHGOpMaLMK.

Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005
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